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AN ACT  to authorize the Government of Belize to enter 
into the Blue Loan Agreement, Conservation Funding 
Agreement and Ancillary Agreements for and on 
behalf of Belize and to give statutory effect to the 
terms and conditions of the Blue Loan Agreement, 
the Conservation Funding Agreement and Ancillary 
Agreements; and to provide for matters connected 
therewith or incidental thereto.

(Gazetted 29th October, 2021).

BE IT ENACTED, by and with the advice and consent of 
the House of Representatives and Senate of Belize and 
by the authority of the same, as follows:

1. This Act may be cited as the
 

BLUE BONDS LOAN ACT, 2021.

Short title.

No. 28 of 2021

I assent,

(H.E. MS. FROYLA TZALAM)
Governor-General

29th October 2021.
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2. In this Act–

“Agreement” means the Blue Loan Agreement to be made 
between  Belize, Belize Blue Investment Company LLC, as 
Initial Lender, and Belize Blue Investment Company, LLC, 
as Administrative Agent, and authorized by resolution of the 
National Assembly;

“Ancillary Agreements” means such other agreements 
as may from time to time hereafter be required to give 
effect to or better perform obligations under, or otherwise 
to supplement, or to complement any legal structure or 
arrangement contemplated by provisions of the Agreement and 
the Conservation Funding Agreement, including the Direct 
Agreement to be made on the same date as the Agreement 
and the Conservation Funding Agreement;

“Belize Blue Investment Company LLC” means a Delaware, 
USA, limited liability company;

“Conservation Funding Agreement” means the Conservation 
Funding Agreement to be made between Belize and Belize 
Blue Investment Company, LLC and authorized by resolution 
of the National Assembly;

“Government” means the Government of Belize;

“Initial Lender” means the special purpose vehicle wholly 
owned by Blue Investments for Nature, Inc., a Delaware, 
USA non-profit corporation that is an affiliate of The Nature 
Conservancy; and

“The Nature Conservancy” means the District of Columbia, 
USA, non-profit corporation.

3. The National Assembly hereby resolves in accordance 
with section 7 of the Finance and Audit (Reform) Act, and 
for greater certainty and effect, enacts subject only to the 

Interpretation.

Validity of 
Government’s 
authority.   
CAP. 15.
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provisions of the Constitution of Belize, that the Government 
has full lawful authority to enter into the Agreement, 
the Conservation Funding Agreement and all Ancillary 
Agreements, and to make any and all payments under the 
Agreement, the Conservation Funding Agreement and 
any Ancillary Agreement in accordance with their terms 
notwithstanding any provision in any other law to the contrary.

4. Subject to the provisions of the Constitution of Belize, 
all provisions of the Agreement and the Conservation Funding 
Agreement set out in the Schedule (with such modifications 
as may be approved by the Minister responsible for finance 
that do not otherwise increase Belize’s payment obligations 
or conservation commitments thereunder), as well as all 
provisions of any Ancillary Agreement, shall have the force 
of law in Belize and any other law or regulation in any way 
inconsistent therewith shall stand repealed to the extent of 
any inconsistency.

5. All sums required to be paid by the Government for 
the purpose of meeting its obligations under the Agreement, 
the Conservation Funding Agreement and any Ancillary 
Agreement shall constitute debt charges on the Consolidated 
Revenue Fund and shall be–

(a) approved by an appropriation law; 

(b) charged on and paid out of the Consolidated 
Revenue Fund; 

(c)  in the case of the Agreement, paid in United 
States Dollars; and

(d) in the case of the Conservation Funding 
Agreement or any Ancillary Agreement, paid 
in United States Dollars or Belize Dollars in 
accordance with its terms.

Agreement to 
have force of 
law.

Financial 
provisions.
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6. Notwithstanding anything to the contrary, the parties to 
the  Agreement, the Conservation Funding Agreement and 
any Ancillary Agreement shall, in the exercise of any rights 
conferred, or performance of any obligations imposed, by  
the provisions of the Agreement, the Conservation Funding 
Agreement, or any Ancillary Agreement be exempted from 
taxes, duties or other imposts under the following Acts–

(a) Income and Business Tax Act;

(b) General Sales Tax Act;

(c) Customs and Excise Duties Act;

(d) Customs Regulations Act;

(e) Exchange Control Regulations Act; 

(f) the Stamp Duties Act, and 

(g) the Trusts Act.
 
7. Notwithstanding anything to the contrary, the parties to 
the Agreement, the Conservation Funding Agreement and any 
Ancillary Agreement and any other entities formed pursuant 
to and in furtherance of  the Agreement, the Conservation 
Funding Agreement and any Ancillary Agreement  shall be 
exempted from any requirement to secure any consents, effect 
any registrations or give any notices under the Exchange 
Control Regulations Act, the General Registry Act, the Trusts 
Act, the Companies Act or any other law, for the purpose of 
performing any obligations or exercising any rights under or 
in furtherance of the Agreement, the Conservation Funding 
Agreement or any Ancillary Agreement.

8. Notwithstanding anything to the contrary, any closing 
costs, structuring fees or charges, including legal fees, 
financial advisory fees, agency fees, bondholder committee 

Exemption 
from taxes.

CAP. 55.

CAP. 63.

CAP. 48.

CAP. 49.

CAP. 52.

CAP. 64.

CAP. 202.

Exemptions 
from 
registrations. 

CAP. 52.      
CAP. 327.         
CAP. 202.                   
CAP. 250.

Closing costs.
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fees and any other related fee, associated with the transactions 
in respect of the Agreement, the Conservation Funding 
Agreement and any Ancillary Agreement are hereby 
authorized for payment and shall be charged on and paid out 
of the Consolidated Revenue Fund.

9. This Act binds the Crown. Act to bind 
Crown.

Printed in Belize by the Government Printer
#1 Power Lane, Belmopan, Belize, C.A.
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Designation of Public Lands within the Belize Barrier Reef Reserve System (“BBRRS”) as 
Mangrove Reserves.

Integrated Coastal Zone Management Plan2 (“ICZMP”)

. International Union for Conservation of Nature (“IUCN”) Green List Areas. 
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Managed Access Program Evaluation

(E) Environmental Impact Assessment Regulations. 

(F) World Heritage Sites:

(G) Watershed Management.
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No. 28] Blue Bonds Loan 279



280 Blue Bonds Loan [No. 28



No. 28] Blue Bonds Loan 281



282 Blue Bonds Loan [No. 28



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


