
Caribbean Development Bank Belize - Social Investment Fund III – 

Additional Loan, Loan Motion 2023. 
 

WHEREAS, section 3(1) of the Loans (Caribbean Development Bank) Act, 

Chapter 74 of the Substantive Laws of Belize, Revised Edition 2003; provides that subject 

to such conditions as may be agreed between the Government of Belize (“the Government)  

and the Caribbean Development Bank (“the Bank”), the Government may borrow from the 

Bank from time to time such sums as may be required by the Government; 
 

AND WHEREAS, section 3(2) of the said Act, further provides that no agreement 

in respect of sums borrowed under the powers conferred by section 3(1) shall be executed 

unless the terms and conditions thereof have been first approved by a Resolution of the 

House of Representatives to that effect; 
 

AND WHEREAS, on the 8th June 2017, the Government of Belize entered into a 

Loan Agreement with the Caribbean Development Bank  to provide funding for the Belize 

Social Investment Fund (BSIF) III, to undertake several projects geared toward providing 

basic social and economic infrastructure, social services, and organizational strengthening 

services to poor and vulnerable communities in Belize; 
 

AND WHEREAS, on the 17th June 2022, the Government of Belize approached 

the Bank for an additional loan to be able to meet the shortfall in the financing of approved 

sub-projects under the 2017 BSIF III Loan Agreement, due to the unexpected significant 

increases in anticipated costs, thereby affecting the ability to complete the implementation 

of the remaining sub-projects; 
 

AND WHEREAS, the Board of Directors of the Bank has recently approved an 

“Additional Loan” to the Government in the sum of US$1,262,400 from the Bank’s Special 

Funds Resources; 
 

AND WHEREAS, the purpose of the Additional Loan will be to remedy the 

shortfall in funding for the remaining community sub-projects approved under the BSIF III 

for project implementation; 
 

AND WHEREAS, the Additional Loan is being offered on the following terms 

and conditions: 
 

(a) US$1,262,400 from Special Funds Resources (SFR) – to be repaid 

in eighty (80) equal or approximately equal and consecutive 

quarterly installments commencing three (3) years after the date of 

the Additional Loan Agreement; 
 

(b) Interest at the rate of 0.75% per annum to be paid quarterly on the 

amount of the Additional Loan portion withdrawn and outstanding 

from time to time;   
 



(c) The Loan shall be fully disbursed by the 31st December 2024, or 

such later date as the Bank may specify in writing; 
 

NOW, THEREFORE, BE IT RESOLVED that this Honourable House, being 

satisfied that this Additional Loan for the BSIF III will significantly contribute to the 

Government’s continued, dedicated efforts to alleviate poverty and to improve the living 

conditions of its citizens, specifically in the rural communities, approves and confirms that 

the Government may enter into a Loan Agreement with the Caribbean Development Bank 

on the terms and conditions set out above, and further authorizes the Minister of Finance 

to execute and deliver the said Agreement and all other documents associated therewith. 

 


