
Government of the Republic of China (Taiwan) - Loan Commitment Under 

Bilateral Cooperation Program (US$75,000,000) Loan Motion, 2022. 

 

WHEREAS, the Government of Belize, through its 2021-2025 Bilateral Program 

of Economic Cooperation and Development with the Government of the Republic of 

China (Taiwan), has received an offer of further financial support from the Government 

of that country;  

 

AND WHEREAS, the offer of financial support is in the form of a long-term, 

low-interest Loan in the principal amount of Seventy-Five Million United States 

Dollars (US$75,000,000), to be provided by the Export-Import Bank of the Republic of 

China in Taiwan; 

 

AND WHEREAS, the purpose of the Loan is to provide for general financing 

purposes;  

 

AND WHEREAS, the terms and conditions of Loan Offer are as follows: 

 

Lender:   Export-Import Bank of the Republic 

of China (Taiwan);  

 

Loan Principal Amount: US$75,000,000.00; 

 

 

 

Disbursement Schedule: To be disbursed in four (4) years 

with annual advance amounts as 

follows:  

  

  2022 – US$42 million; 

  2023 – US$11 million; 

  2024 – US$11 million; 

  2025 – US$11 million; 

 

Loan Term: Twenty (20) years from the first 

disbursement of the loan, including 

three (3) years grace period; 

 

Repayment: Thirty-three (33) consecutive, equal 

semi-annual installments of 

approximately Two Million Two 

Hundred and Five Thousand Eight 

Hundred Eighty-Three United States 

Dollars (US$2,205,883.00), AND 

one final installment of 

approximately Two Million Two 



Hundred and Five Thousand Eight 

Hundred Sixty-One United States 

Dollars (US$2,205,861.00), 

commencing forty-two (42) months 

from the date of which the first 

Advance is made under the 

Agreement, and thereafter, on the 

last day of each successive six-

month period; 

 

Rate of Interest: Reference Rate based on the USD 

Secured Overnight Financing Rate 

(SOFR), plus 0.2% and 1% per 

annum;  

 

AND WHEREAS, under the provisions of section 7 (1) of the Finance and Audit 

(Reform) Act, 2005, the Government of Belize is required to obtain the prior 

authorization of the National Assembly, by way of a Resolution, for such borrowing; 

 

NOW, THERFORE, BE IT RESOLVED that this Honourable House, being 

satisfied that the Loan proceeds would be utilized for the purpose stated above, approves 

and confirms that the Government of Belize may enter into a Loan Agreement with the 

Export-Import Bank of the Republic of China (Taiwan), on the terms and conditions set 

out above, and further authorizes the Minister of Finance to execute and deliver the said 

Loan Agreement and all other documents and agreements connected therewith. 

 


